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1 Tj;mﬂ:;%m;ﬁmuha as revienned by the Audit Commitles héve been taken on record by the Board of Direclars of the Company at s Mesting held on
2 The Comgpany operates in one segemeant anly

4 The Company doas not have separate repartable sagmente in sarms of Indion AS {ind AS-108) on "Dperating Ssgmanls’,

4 The figures ere regroupadireamanged wherever necessary.

Ba CI5C CHL International, our subsidiary Company bad agreed & term loan of UST 32 50 million from Expart Import Banke of Tndia (*EXIM Bank")
for canstruction of a five-star hotel in Dushanbe, Tajikisian. To secure the sbove loan Carporate and Personsl Gurrantses were sxecared by CHL
Limited and Late Dr, L K Malhoira respectively,

3 EXIM Bark filed an application beforz Mationsl Company Law Tribusal, Delhi (“NCLT™), againet CHL Linited, the Corporate Guerantor, which
wiee dismissed by NCLT, This judgment was upheld by the Natiosal Company Law Tribmmal (NCLAT). EXIM Rank challenged the MCLAT
Judgement by way ¢f Civil Appeal before the Hon'ble Supreme Court which is pending adjudication.

5C Exim Bank alsi filed original application for claiming an amount of USD 44 811 207 long with pendente fite and future interest apaims CHL Lid,
the corporate guaranter, aud Late Mr. Lelit Mamhotra, before Debt Recovery Tribunal — 1T, Mew Delhi {DRT-101}, which is pending edjudication and
next date of bearmg is 18th Avgmse 2026

3d During the pendency of the abave cases, One Time Setbement (OTS) wis executed betwsen EXIM Bank, the Principle Borrower and Guarantors

erystallizing the liability of CISC CHL Internetionn] to USD 34 million vide lener dated 25th May 2026 and sadd OTS is under execation a5 on

Cluarter ended 3dth June 2026,

B2 During the quarter ended 30.06.2026 under review, exchange fluctuations have been accounted for by the CHL (ntsmational, subsidiary company
and the subsidinry Company recognized foreign exchange gains of TNR 11 .40 Crore arlsing from the apprecistion of the Tajlkistani Somani (TIS)
against the Dollar (USDY), resulting in o reduction in foreign curreney-denominated Nabilities. Since the gain does nat arise from the Company's
pricgipal cperating ectivities, it has besn recognized as Other Income (Non-aperating Income - Mo cazh mnflaw or purflow),

b 3. In accordanee with nd AS-21, the Subsidiary Company recognized foceign eurrency fluctuation (INR 35,92 Crore during [st Ouarter of FY 2026-
A7) arse dus 1o conversion of Assets and Lisbilities except Exquity Share Capital Som Scmoni to Indian Rupess. Since, the fluctustion not leads to
metunl gain or loss, therefore shown under “OC-Forsign Carrerey Translation Reserves” of Profit asd Loss Account

F The adcve results can be viewed on the website of e Company [wwiw.chl.co.in) as well 82 on fe websie of the-Bampay Stock Exchang ;
Lt .'. OROER .0 E B

Placa: Mew Dalhl
Cated: 301, Jul:,r 2025
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Independent Anditor's Limiied Review Repo i
Resulis of ihe OO wrsant io the R ion 35 of ihe SEBL List

Dizclosure Requirements) Regulation, 2015(as smended)

To the Board of Directars of CHL Limited

We have reviewed Ine accompanying slatement of slandalone unaudited financiad results (the
Slatement) of CHL Limited (the Company) for the Quarter ended on 30 June, 2026, being
submitted by the company pursuani to the requirements of Regulation 33 of the SEEI (Listing
Obligations and Discloswre Regquirements) Regulation, 2015(as amended), including relevant
circulars issued by the SEBI from time to tme

This statement is 1he responsilty of the Company's Management and has been approved by the
Board of Directors and has been prépared in accordance with the recognition and measurement
principles laid down in 1AS 34 interim Finascial Reporting (IND AS 34), prescribed under saction
133 of the companies Acl, 2013 {ihe Act), SEBI Circular CIR/COF/FACSZ/2016 daled 05.07 2016
and other accounting principles generally accepted in India. Qur responsibilty is 1o express a
conclusion on these financial statements besed on our raview

We conductked our review of the Staiemeni n accordance with the Standard on Revew
Engagemenis (SRE)} 2410 "Review of Interim Financial Information Performed by the Indepandent
auddor of the Entity”, issued by the Inslitvle of Charered Accountanis of India. This standard
reguires that we plan and perferm the réview 1o oblain moderate assurance as o whether the
financial statemeris are free of materal misstaternent. & review is limited primarily 16 inguines of
company personnel and analytical procedures applied o financial data and thus provide less
assurance than an audd. We hawve nol performed an audit and accordingly, we do not express an
audil cpiricn,

Emphasis of Matier

We draw attention to note no_ 5 te the accompanying Statement. the loan from EXIM Bank availed
by CHL Imternational. a subsdiary of the company, for which the company is a guarantor, 1§ a
matter of itigation and cases have been filed by the EXIM Bank against the company which are
currently pending adjudication in Hon'ble Supreme Cour of Ind@ and Debt Recovery Tribunal,
Delhi

Howaver, the EXIM Bank, the Principal Borrower and the Guaraniors have enlered into One Tima
Settlement for an amount of Rs 34 million vide Exim Bank Approval letter dated 23.11.2023 and
vide judgement dated 12122023 in Case Mo 522023 the Economic Coun of I:Iuama_nl:re has
crystalized the Sabilty against the borrowers’ guaraniors to USD 34 Million, The QTE is under
implamantation as on 30.06 2026

The EXIM Bank on the basis of above One Time Settiement. has also filed separate spplications in
the Pending Original Applications being Transfer Application No. 221 of 2022 titled as EXIM Bank,
ve Dr. Laiit Kumar Maihatra and Transfer Application No. 224 of 2022 titled as EXIM Bank vs CHL
Limfed before Debt Recovery Tribunal-lll, fied aganst the Personal and Corporale Guarantods
respectively, thereby bringing on record that settiement 13 under implernantation
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Beside above, EXIM Bank's Cvil Appeal bearing Mo. 1671 of 201% is panding before Hon'ble
Suprame Court of India, chalenging the judgement daled 1601 2019 passed by the Mational
Company Law Appellate Tribunal (NCLAT), Mew Delhi, uphalding the decision of Hon'bie NGLT,
Delhi, of dismissing the pefition u’s 7 of IBC, 2016, of the EXIM Bank.

Qur conclusion on the Statement is not modified in respect of this matter.

Based on our review conducted as abova, nothing has come to our attertion that causes us to
Lelieve that the accompanying statement of unaudited financial results prepared in accordance
wilth applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which R is 1o be disciosed, or that it cantains any matenal missiatement.

ForDd4G A &Go
Chartered Accountants
FR& 003488M

'Ir 'mwl-'
0K Ag.am%l FC& Partner
Membership No.080355
DI No.. 26080355KPEVLZITON

Flace: Mew Delhi
Date. 30,07 2025
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itor's Limited Review R
J gl o il ;
Dhiscloy i i 21 5ias nil

Ta the Board of Directors of CHL Limited

We have reviewed the accompanying statement of consolidated unaudited financial resufts (the
Staterment) of CHL Limited (the Parent’) and s subsidary the Parent Company and its subsidiany
together referred to as “the Group”) for the Guanter ended on 30™ June, 2026, being submited by
the parent pursuant to ihe requirements of Reguiation 33 of the SEBI (Listing Cbégations and

Dischosune ﬁEquil'ElTlEl‘llﬁ] F!egmamn. 015035 amandead), |F'|E‘Jul.'l|ﬁg relevant circulars ssusd I:I'y' ihe
SEEI from time o lima

2. This sialement |5 the responsibility of the Parent Company s Management and has been approved
by the Beard of Directors and has been prepared in accordance with the recognition and
measurement principles laid down in 1AS 34, Intenm Financial Feporing {IMD AS 34}, prezcribed
under seclion 133 of the companies Act 2013 (the act), SEBI Cicular CIR/CDF/FACE22016 daled
0607 2016, and other accounting principles generally accepted in India. Qur responsibiléy is to
gxpress a conclugion on thess financial statemants based on our faviow

3. We conducled our review of the Statement n accordance with 1he Standard on Rewview
Engagements (SRE) 2410 ‘Review of Intesim Financial information Pardomed by the Independent
auditor of the Entity", issued by the Insttute of Chartered Accountants of India, This slandard
reguires that we plan and parform the review 10 obiain moderate assurance as o whether (he
financial statemants are free of matenal missiatement A review (s limited primanly to inquines of
company personnel and analybcal precedures applied to financial data and thus provide fess
assurance than an audit, We have not performed an audit and accordingly. we do not express an
sidit apinion,

\We also perfarmed procedures in accardance with (he circulars issued by the SEBI under Regulation
33(8) of SEBI (Listing Obligations and Disclosure Requirements) Reguiations 2013, as emended, 1o
the exftent possible

4 The Statement Included the résulls of ihe following entity.
Subsidiary: CJSC CHL Imernational

5 Based on our review conducted and procedures performed as stated in para 3 above and basad on
the considaration of the review reports of the auditors refemed to in para 7 below, nothing has come
to our altention that causes us 1o believe that the accompanying statement of unaudited financial
resue prapared in accordance with applicable accounting slanca rds and olher rs-m_:gm:ud
actaunting practices and policies has not disclosed the information required to be disciosed in lerms
of Regulation 32 of the SEBI (Listing Obligations and Dizclosure Hmulmments_] Regulations, 2015
including the manner in which it is to be disclosed, o (hat it contains any material misstatement.
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&, Emphasis of Matter

We draw attention to note no. 5 to the accompanying Statement. the kan from EXIM Bank availed
by CHL ImMemational a subsidiary of the company, for which the company 1S a guarantor, is a matter
of iigation and cases have been filed by the EXIM Bank against the company which are currently
pending adjudication in Hon'ble Supreme Coun of India and Debt Recovery Tribunal, Delhi.
Howewver. the EXIM Bank. the Principle Borrower and the Guaraniors have entered into Gne Time
Settlemnent for an amount of Rs 34 million vide Exim Bank Approval letter dated 23.11 2023 and vide
judgement dated 12.12.2023 in Case Mo 522023, the Economic Court of Dushanbe has crystalized
the Eabilty against the borrowers/ guarantors 1o USD 34 Million. The OTS is under impiementation
ason 30 06,2026

The EXIM Bank on the basis of above One Time Seltlement, has also filed separale applications in
the Panding Original Applications being Transfer Application Mo 221 of 2022 tiled as EXIM Bank
v& Late Dr Lalt Kumar Malhotra and Transfer &pplication Mo, 224 of 2022 fitled as EXIM Bank vs
GHL Limited before Debt Recovery Tribunal-lil, filed agaimst the Personal and Gorporate Guarantors
respeciively, thereby bringing on récord that settiement i5 under implementation

Beside above, EXIM Bank's Ciwvil Appeal bearing Mo, 1671 of 2019 is panding before Hon'ble
Supreme Cour of India, challenging the |udgement dated 16.01.2013 passed by the Mational
Company Law Appefiate Tribunal (NCLAT), Mew Delhi. uphobding the decksion of Hon'ble NGLT,
Delhi, of dismissing the petition u's 7 of IBC, 2016, of the EXIM Bank

Qur conclusion on the Siatement i3 not modified in respest of this matter.

T We did not review the financial resulfts of a8 subsidiary, CHL International, included in the Slatement
whose Financial Results reflact total assets of Rs B56 82 crores (Including Revalued Building
525.28 crores) as at 30th June, 2026 and total revenue of Rs.23.19 crores {including Non-
Operative Incoma of Rs. 11 .41 crores showing exchange fluctuation gains on term loan and
total comprahensive income of H3 43 12 crores (including foreign currency translation gamn
of R5.35.83 crores) for the quarner ending 30.06.2026, as considered in the Consoldated
Unaudited Financial Results Thase financial statemenis and other financial infarmation have been
reviewed by cther audilor whose report has been fumished to us and our conclusion on the
gtatement in 5o faras it ralated 1o the amounts and disclosures in respec of this subsidiary, is based
golely on such results reviewed by the othar auditor

Cwur conclusion on the Statement (s not modified in respect of the above matter

ForQ G ALECo
Chatiarad Accountants
FRM- DD34888

Diﬁgﬁxﬁ‘gﬁ& Partner

Membershio Mo 080355
LIDIM Mo, 26080355WNHNWGET1T

Flace - Mew Delhi
Daie 20.07 2026
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